
2XU� UHFRUGV� LQGLFDWH� WKDW�
WKLV� WULSOH� FRQMXQFWLRQ��
WRRN� SODFH� LQ� ���� %&��
'DYLG� 6WXDUW� LQGLFDWHV�
WKDW� WKLV� WKURQH� DVFHQVLRQ�
DW� WKH� ���� %&� WULSOH-
FRQMXQFWLRQ�RI�-XSLWHU�DQG�
6DWXUQ�ZDV�LQ�KRQRU�RI�WKH�
WKURQH� DVFHQVLRQ� RI�
<¶RDDW� %DODP� ,� GXULQJ� D�
VLPLODU� WULSOH-FRQMXQFWLRQ�
LQ� ���� %&�� ,Q� %RRN� RI�
0RUPRQ�WHUPV�WKLV�ZRXOG�

,Q� DQ� DUWLFOH� SXEOLVKHG�
ODVW�\HDU�� ,� LQWURGXFHG� WKH�
FRQFHSW�RI�KRZ�WKH�,]DSDQ�
DUW� VW\OH� ZDV� D� XQLTXH�
H[SUHVVLRQ� RI� JRVSHO� VWR�
ULHV�� :H� XQGHUVWDQG� WKDW�
WKLV�JUDSKLF�H[SUHVVLRQ�RI�
WKH�JRVSHO�ZDV�D�FRPPX�
QLFDWLRQ� GHYLFH� XVHG� E\�
WKH� 6RQV� RI� 0RVLDK� WR�
EULQJ� KRPH� WKH� PHV�
VDJH� RI� WKH� JRVSHO�
WKURXJK� D� VHULHV� RI� LP�
DJHV� WKDW� WDXJKW� VDFUHG�
UHODWLRQVKLSV�� ,Q� WKLV�
DUWLFOH�� ,�ZLOO� SURYLGH� D�
VSHFLILF� H[DPSOH� WR�
LOOXVWUDWH� KRZ� WKHVH�
LPDJHV� DUH� VLPSOH�� \HW�
WKH�OD\HULQJ�RI�FRQFHSWV�
LV� YHU\� GHWDLOHG�� 7KHVH�
DUH� YHU\� HIIHFWLYH�
WHDFKLQJ� WRROV� HYHQ� E\�
WRGD\¶V�VWDQGDUGV� 
7KH� LPDJH� ,�ZLOO� XVH�

LV� IURP� D� VWHOD� NQRZQ�
DV� 6WHOD� ��� 7KLV� VWHOD�
LOOXVWUDWHV�WKH�*DUGHQ�RI�
(GHQ� VWRU\�� ,W� LV� SDUWLF�
XODUO\� LQWHUHVWLQJ� EH�
FDXVH� RI� WKH� PDQQHU� LQ�

ZKLFK� VHYHUDO� DVSHFWV� RI�
WKH� VWRU\� DUH� LOOXVWUDWHG��
7KH�VWHOD� VKRZV�4XHW]DO�
FRDWO�GHVFHQGLQJ� WR�(DUWK�
IURP�+HDYHQ�E\�PHDQV�RI�
D� JDWHZD\�� DQG� KH� DS�
SHDUV�KHDG-GRZQ�DERYH�D�
FOHIW-WUHH�ZLWK�QLQH�FLUFX�
ODU� IUXLWV�� $W� WKH� HGJH� RI�
HDFK�SULQFLSOH�EUDQFK�DUH�

KXPDQV� WKDW� DSSHDU� WR� EH�
UHDFKLQJ� WRZDUG� WKH� GH�
VFHQGLQJ�JRG�� 
2I�SDUWLFXODU�LQWHUHVW�RQ�

WKLV�VWHOD�LV� WKH�WUDQVLWLRQ�
DO� EDQG� WKDW� XVXDOO\� GL�
YLGHV� WKH� FHOHVWLDO� DQG�
WHUUHVWULDO� VFHQHV�� 7KH�
EDQG� LV�GUDZQ� WR�GHSLFW� D�
KROH� WKDW� DOORZV� IUHH� DF�
FHVV� EHWZHHQ� +HDYHQ�
DQG� (DUWK�� $SSDUHQWO\��
WKH� SRUWUD\HG� 'LYLQJ�
*RG� KDV� HLWKHU� JRQH�
WKURXJK��RU�FUHDWHG�� WKH�
KROH� 
7KHVH� EDQGV� EUDFNHW� D�
FHOHVWLDO� FDQRH� DQG� WKH�
H[WHQGHG� DQJOHV� IRFXV�
RQ� WKH� IOH[HG� OHJV� RI�
WKH� 'LYLQJ� *RG�� 7KH�
PHVVDJH� DSSHDUV� WR� EH�
WKDW� WKH� 'LYLQJ� *RG� LV�
WKH�FUHDWRU�RI�WKH�FHOHV�
WLDO�FDQRH��DQG�WKLV�FRQ�
FHSW� LV� D� &KULVWLDQ� EH�
OLHI� DV� WKH� SDWKZD\� WR�
WKH� DIWHUOLIH� LV� RQO\�
DYDLODEOH� WKURXJK� WKH�
FRQYH\DQFH� �FDQRH��

'HWDLOV�RI�,]DSDQ�$UW� 
%\�1HLO�6WHHGH������� 
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%\�'DYLG�%��%URZQ�������  

2QH�RI�WKH�KDOOPDUNV�RI�
WKH� 5HVWRUDWLRQ� UHOLJLRXV�
PRYHPHQW� LV� WKH� HQODUJ�
LQJ� RQ� WKH� LQIRUPDWLRQ�
FRQFHUQLQJ�(QRFK�DQG�WKH�
=LRQLF� .LQJGRP� FRQFHSW��
7KH� H[SDQGHG� *HQHVLV�
FKDSWHUV� WKDW� WDON� DERXW�
(QRFK� DUH� DPD]LQJ� VLQFH�
WKH\� ZHUH� ZULWWHQ� LQ� WKH�
PLG-����¶V�� EXW� WKH� IXOO�
H[SDQVLRQ� RI� NQRZOHGJH�
DERXW� (QRFK� ZDV� QRW�
NQRZQ� LQ� VDFUHG� ZULWLQJV�
XQWLO� VKRUWO\� DIWHU� WKDW�
WLPH� ZKHQ� ILYH� ERRNV�
WRWDOLQJ�����FKDSWHUV�ZHUH�
GLVFRYHUHG��� 
,Q� WKHVH� ILYH� ERRNV� ZH�

OHDUQ� WKDW�(QRFK�ZDV�JLY�
HQ� H[WHQVLYH� WXWHODJH� RQ�
WKH� WLPHV� DQG� VHDVRQV� RI�
WKH�6XQ��0RRQ�DQG�6WDUV��
,W� LPSOLHV� WKDW� KH� ZDV�

VKRZQ� WKH�KHDYHQO\� VLJQV�
IRU� DOO� RI� WKH� PRVW� LP�
SRUWDQW� HYHQWV� WKDW� ZRXOG�
WDNH� SODFH� RQ� WKH� (DUWK��
DQG� KH� ZDV� LQVWUXFWHG� WR�
ZULWH�WKHP�GRZQ� 
+RZ�GRHV� WKLV� UHODWH� WR�

RXU� UHVHDUFK� RI� WKH� SDUDO�
OHOV� EHWZHHQ� WKH� 0D\D�
FXOWXUH� DQG� WKH� %RRN� RI�
0RUPRQ"� ,� DP� JODG� \RX�
DVNHG�� )LUVW�� OHW� PH� SUR�
YLGH� VRPH� H[DPSOHV� RI�
KRZ� WKH� 0D\D� WLHG� WKHLU�
PDMRU� HYHQWV� WR� FHOHVWLDO�
DOLJQPHQWV� 
,Q� <D[FKLODQ�� WKH� DV�

FHQVLRQ� WR� WKH� WKURQH� RI�
<¶RDDW� %DODP� ,,�
�%HQMDPLQ�� WKH� VRQ� RI�
0RVLDK� WKH� (OGHU�� ZDV�
UHFRUGHG� DV� RFFXUULQJ�
GXULQJ� D� WULSOH� FRQMXQF�
WLRQ�RI�-XSLWHU�DQG�6DWXUQ��
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EH�WKH�\HDU�WKDW�0XOHN�DVFHQGHG�DV�WKH�
ILUVW�0XOHNLWH�.LQJ�� 
:K\�ZDVQ¶W�LW�DW�����%&�ZKHQ�-HUX�

VDOHP� IHOO� DQG� WKH�0XOHNLWHV� HVFDSHG"�
:H�GR�QRW�NQRZ�IRU�FHUWDLQ�EHFDXVH�ZH�
RQO\�KDYH�D�1HSKLWH�UHFRUG�DQG�QRW�WKH�
0XOHNLWH� UHFRUG�� EXW� XQGHUVWDQG� WKH�
VLWXDWLRQ�WKDW�ZH�GR�NQRZ��:KHQ�1HEX�
FKDGQH]]DU� WRRN� -HUXVDOHP�� KH� LPSULV�
RQHG� .LQJ� =HGHNLDK� DQG� KLV� SULQFH�
VRQV�� +H� ODWHU� NLOOHG� WKHVH� SULQFHV� RI�
-XGDK� DQG� WKHQ� UHPRYHG� WKH� H\HV� RI�
=HGHNLDK�� 7KLV� VWRU\� LPSOLHV� WKDW� DQ\�
SRWHQWLDO� NLQJ� IURP� =HGHNLDK¶V� ORLQV�
ZHUH�NLOOHG� VR� WKDW� QRQH�RI� KLV� OLQHDJH�
ZRXOG� HYHU� VLW� DV� NLQJ� DJDLQ�� %XW�� D�
SULQFH� WKDW� ZDV� QHZERUQ� RU� HYHQ� RQH�
WKDW�ZDV� QRW� \HW� ERUQ�PD\� KDYH� HDVLO\�
JRQH�XQQRWLFHG��7KHUHIRUH���0XOHN�ZDV�
PRVW� OLNHO\� YHU\� \RXQJ� DW� WKH� WLPH� RI�
WKH�VLHJH�RQ�-HUXVDOHP���,I�KH�ZDV�QHZ�
ERUQ�� WKHQ�0XOHN�OHIW�-HUXVDOHP�DW�����
%&�� +LV� DVFHQVLRQ� WR� WKH� 0XOHNLWH�
WKURQH� WRRN� SODFH� LQ� ���� %&�� ZKLFK�
PDNHV�KLP�DERXW����\HDUV�RI�DJH�ZKHQ�
KH� DVVXPHV�UHHVWDEOLVKHV� KLV� IDWKHU¶V�
WKURQH��7KLV� UHDVRQDEOH� WLPHOLQH� VHHPV�
WR�GHPRQVWUDWH�WKDW�WKH�0D\DQ�DUFKDHR�
ORJLFDO�UHFRUG�DQG�WKH�%RRN�RI�0RUPRQ�
UHFRUG�FRPSOLPHQW�RQH�DQRWKHU�� 
6R�� LW� LV� QRWHZRUWK\� WKDW� KHDYHQO\�

VLJQV�DUH�LPSRUWDQW�WR�WKH�0D\D�DV�WKH\�
RIWHQ� SHUIRUPHG� LPSRUWDQW� GHGLFDWLRQV�
LQ� FRUUHODWLRQ� ZLWK� XQLTXH� FHOHVWLDO�
HYHQWV�� 7KLV� VHHPV� WR� VXJJHVW� DQ�
(QRFKLDQ� NQRZOHGJH�� RU� DW� OHDVW� VRPH�
IRUP� RI� UHFRJQLWLRQ� RI� FHOHVWLDO� PRYH�
PHQWV�ZLWK�LPSOLHG�PHDQLQJV� 
1RZ��IRU�DQRWKHU�H[DPSOH��$W�3DOHQ�

TXH�ZH�KDYH�LQGLFDWLRQV�WKDW�WKH�HYHQWV�
UHFRUGHG�RQ�WKH�7DEOHW�RI�WKH�&URVV�DQG�
WKH�7KURQH�6RXWK�3DQHO�RI�7HPSOH�;,;�
FRLQFLGHG�ZLWK�WZR�DVSHFWV�RI�WKH�VDPH�
FHOHVWLDO� VLJQ�� )LUVW�� LW� ZDV� \HW� DQRWKHU�
WULSOH-FRQMXQFWLRQ�RI�-XSLWHU�DQG�6DWXUQ�
WKDW� ZDV� WKH� VLJQ� RI� WKH� ELUWK� RI� WKH�
&RUQ� *RG� �4XHW]DOFRDWO�&KULVW�� LQ� ��
%&��7KH�HPLVVDULHV�RI�*-,� �1HSKL���*-
,,� �/HKL�� DQG� *-,,,� �6DPXHO� WKH� /DP�
DQLWH��� WRRN�JLIWV� WR�WKH�EDE\�JRG�ZKHQ�
WKLV� FRQMXQFWLRQ� RFFXUUHG�� %XW�� WKH�
JO\SKV� DOVR� LQGLFDWH� WKDW� WKLV� ZDV� WKH�
HYHQW�WKDW�WUDQVLWLRQHG�WKH�$JH�RI�$ULHV�
WR� WKH� $JH� RI� 3LVFHV�� 7KLV� LV� EHFDXVH�
WKH� HQWLUH� FRQMXQFWLRQ� HYHQW� IURP�
0DUFK�RI���%&� WKUX�)HEUXDU\�RI���%&�
WRRN�SODFH�ZLWKLQ�WKH�³9´�RI�3LVFHV� 
7KHVH� UHFLWDWLRQV� RI� SODQHWDU\� DOLJQ�

PHQWV�DV� WKH\�UHODWH� WR� LPSRUWDQW�NLQJ�
O\�JRGO\�HYHQWV�VHHP�WR�DOOXGH�WR�D�SHU�
VSHFWLYH� WKDW� ORRNV� IRU� FHOHVWLDO� LQGLFD�
WRUV� IRU� LPSRUWDQW� HYHQWV� WKDW� ZLOO� RF�

FXU�� 'RHV� WKH� FHOHVWLDO� HYHQW� MXVW� KDS�
SHQ� WR� RFFXU� DW� WKLV� WLPH"� 2U�� GR� WKH�
SULQFLSOH� SHRSOH� LQYROYHG� LQ� DUUDQJLQJ�
WKH�NLQJVKLS�HYHQW� VFKHGXOH� LW� WR�RFFXU�
DW� WKDW� WLPH"�:KR� FDQ� VD\"�%XW�� WKHVH�
FHOHVWLDO�HYHQWV�DUH�PDUNHUV�RI�FKDQJHV�
UHJDUGOHVV� RI� ZKHWKHU� WKH\� DUH� FRQ�
VFLRXVO\�WLPHG�RU�QRW� 
7KDW� EHLQJ� VDLG�� ZH� KDYH� VLPLODU�

WKLQJV�KDSSHQLQJ�LQ�RXU�GD\�DQG�DJH��,Q�
����-����� WKHUH� ZDV� D� VHULHV� RI� IRXU�
EORRG�PRRQV� WKDW� KDSSHQHG� LQ� VXFFHV�
VLRQ� RQ� WKH� 3DVVRYHU� DQG� WKH� )HDVW� RI�
7UXPSHWV�WZR�\HDUV�LQ�D�URZ��7KLV�FUH�
DWHV�ZKDW� LV� FDOOHG� D� WHWUDG�ZKLFK� LV� D�
VHULHV� RI� IRXU� EORRG� PRRQV� �OXQDU�
HFOLSVH�� RQ� WKH�6SULQJ� DQG�)DOO�)HDVWV��
0RVW� $PHULFDQV� XQGHUVWDQG� WKH� LP�
SRUWDQFH� RI� WKLV� GDWH� EHFDXVH� LW� FRLQ�
FLGHV�ZLWK�&KULVWRSKHU�&ROXPEXV¶� GLV�
FRYHU\� RI� WKH� $PHULFDQ� FRQWLQHQWV� LQ�
������:KDW�PDQ\�SHRSOH�GR�QRW�UHDOL]H�
LV� WKDW� LW� DOVR� FRLQFLGHV�ZLWK� WKH�6SDQ�
LVK�,QTXLVLWLRQ�ZKHUH�WKH�6SDQLVK�0RQ�
DUFKV� LVVXHG�D�GHFUHH� LQ� VXSSRUW�RI� WKH�
&DWKROLF� &KXUFK� WR� IRUFH� WKH� -HZLVK�
SRSXODWLRQ�WR�HLWKHU�FRQYHUW�WR�&DWKROL�
FLVP� RU� OHDYH� WKH� FRXQWU\�� 7KHUH� LV�
HYHQ� VWURQJ� LPSOLFDWLRQ� WKDW�&ROXPEXV�
ZDV�RI�-HZLVK�GHVFHQW�ZKRVH�VHDUFK�IRU�
$PHULFD� ZDV� DQ� HIIRUW� WR� SURYLGH� D�
PHDQV� RI� HVFDSH� IRU� SHRSOH� RI� KLV� GH�
VFHQW���5HJDUGOHVV�RI�ZKDW�LV�NQRZQ�RU�
QRW�NQRZQ�DERXW�&ROXPEXV�� WKLV�EORRG�
PRRQ� WHWUDG� RFFXUUHG�ZLWKLQ� D� \HDU� RI�
WKH�6SDQLVK�,QTXLVLWLRQ�DQG�WKH�GLVFRY�
HU\�RI�$PHULFD—LW� KDG� D�SURIRXQG� HI�
IHFW�RQ�WKH�-HZLVK�SHRSOH� 
7KH�QH[W� EORRG�PRRQ� WHWUDG� WKDW� RF�

FXUUHG�ZDV� LQ�����–�����EHJLQQLQJ� LQ�
$SULO�RI������ZLWKLQ�D�\HDU�RI�WKH�RIIL�
FLDO�HVWDEOLVKPHQW�RI�,VUDHO�DV�D�QDWLRQ��
7KLV�PD\�VHHP�FRLQFLGHQWDO�H[FHSW�WKDW�
WKH� YHU\� QH[W� EORRG� PRRQ� WHWUDG� WRRN�
SODFH� LQ�����-�����EHJLQQLQJ� MXVW� WZR�
PRQWKV�SULRU�WR�WKH�6L[-'D\�:DU�ZKHUH�
WKH� HQHPLHV� RI� ,VUDHO� DWWHPSWHG� WR� GH�
VWUR\� WKHP�� EXW� LQ� WKH� SURFHVV� ,VUDHO�
GRXEOHG�WKH�VL]H�RI�WKHLU�QDWLRQ�ZLWK�WKH�
FDSWXUHG� WHUULWRU\�ZKLFK� LQFOXGHG�-HUX�
VDOHP��$JDLQ��ERWK�RI�WKHVH�WHWUDGV�WDN�
LQJ� SODFH� ZLWKLQ� PRQWKV� RI� SURIRXQG�
KLVWRULFDO� HYHQWV� FRQFHUQLQJ� WKH� QDWLRQ�
RI�,VUDHO� 
7KHQ��ZH� MXVW� H[SHULHQFHG� WKH�����-

�����WHWUDG�RQ�WKH�-HZLVK�)HDVWV��:KLOH�
WKHUH� ZDV� QR� SURIRXQG� HYHQW� WKDW� ZH�
FDQ� \HW� GHWHFW�� DV� KLVWRU\� XQYHLOV� LWV�
VHFUHWV�RYHU�WKH�QH[W�IHZ�\HDUV�ZH�PD\�
GLVFRYHU� WKDW� RQFH� DJDLQ� WKLQJV� WRRN�
SODFH�WKDW�KDG�SURIRXQG�HIIHFWV�RQ�,VUD�
HO��2QH�VSHFXODWLRQ�PLJKW�EH� WKH�XQH[�

SHFWHG� ULVH� RI� DQ� $PHULFDQ� 3UHVLGHQW�
ZKR�FRPSOHWHO\�UHYHUVHG�WKH�86�SROLF\�
FRQFHUQLQJ� ,VUDHO� DQG� DSSHDUV� WR� EH� LQ�
WRWDO� VXSSRUW� RI� GHIHQGLQJ� ,VUDHO� IURP�
DOO� HQHPLHV�� 2QO\� WLPH� ZLOO� IXOO\� H[�
SRVH� ZKDW� H[DFWO\� WKLV� WHWUDG� KHUDOGV��
EXW�PDNH�QR�PLVWDNH��VRPHWKLQJ�LV�GHI�
LQLWHO\�FKDQJLQJ�LQ�RXU�ZRUOG�DQG�WKLV�LV�
ZKDW� WKH� WHWUDGV� KHUDOG—SURIRXQG�
FKDQJHV�WKDW�DIIHFW�,VUDHO� 
)RU� WKRVH� ZKR� PD\� QRW� EH� DZDUH��

WKHUH� LV� \HW� DQRWKHU� FHOHVWLDO� VLJQ� DS�
SURDFKLQJ�XV�WKLV�IDOO��7KH���WK�&KDSWHU�
RI�5HYHODWLRQ�EHJLQV�ZLWK�D�GHVFULSWLRQ�
RI�D�YLUJLQ�JLYLQJ�ELUWK� 
5HYHODWLRQ� ���� ³$QG� WKHUH� DS�

SHDUHG� D� JUHDW� VLJQ� LQ� KHDYHQ� LQ� WKH�
OLNHQHVV�RI�WKLQJV�RQ�WKH�HDUWK��D�ZRP�
DQ�FORWKHG�ZLWK� WKH� VXQ��DQG� WKH�PRRQ�
XQGHU� KHU� IHHW�� DQG� XSRQ� KHU� KHDG� D�
FURZQ� RI� WZHOYH� VWDUV�� >�@ $QG� WKH�
ZRPDQ��EHLQJ�ZLWK�FKLOG��FULHG��WUDYDLO�
LQJ�LQ�ELUWK�DQG�SDLQHG�WR�EH�GHOLYHUHG��
>�@ $QG�VKH�EURXJKW�IRUWK�D�PDQ-FKLOG��
ZKR�ZDV� WR�UXOH�DOO�QDWLRQV�ZLWK�D�URG�
RI� LURQ�� DQG� KHU� FKLOG� ZDV� FDXJKW� XS�
XQWR�*RG�DQG�KLV�WKURQH�´ 
7KLV� ILUVW� YHUVH� GHVFULEHV� WKH� SRVL�

WLRQLQJ�RI�VWDUV� WKDW�ZLOO�RFFXU�RQ�6HS�
WHPEHU�����������2Q�WKDW�GD\�WKH�.LQJ�
SODQHW� -XSLWHU� ZLOO� KDYH� EHHQ� UHFHQWO\�
³ERUQ´� IURP� WKH�EHOO\�RI� WKH� FRQVWHOOD�
WLRQ� RI� 9LUJR� �WKH� YLUJLQ�� DIWHU� KDYLQJ�
VSHQW� RYHU� QLQH�PRQWKV� LQ�KHU� ³EHOO\�´�
2Q� WKH� ��UG� RI� 6HSWHPEHU� VKH� ZLOO� EH�
³FORWKHG� LQ� WKH� VXQ´� EHFDXVH� WKLV� LV� D�
GD\WLPH�HYHQW�DQG�WKH�6XQ�LV�³FORWKLQJ´�
RU� FRYHULQJ�XS�RXU�YLHZ��%XW�� VKH�ZLOO�
KDYH�WKH�FUHVFHQW�PRRQ�DW�KHU�IHHW��DQG�
DERYH� KHUH� KHDG� DUH� WKH� QLQH� VWDUV� RI�
WKH� FRQVWHOODWLRQ� /HR�� DORQJ� ZLWK� WKH�
SODQHWV� RI� 0HUFXU\�� 9HQXV� DQG� 0DUV�
ZKLFK�PDNHV�D�WRWDO�RI�WZHOYH�VWDUV�DV�D�
FURZQ� IRU� 9LUJR�� -RKQ� WKH� 5HYHODWRU�
FDOOV� WKLV�D�JUHDW�VLJQ�LQ�KHDYHQ��&KULVW�
WHOOV�XV�WKLV�DERXW�WKH�ODVW�GD\V� 
0DWWKHZ� ����� ³$QG� DV� ,� VDLG� EH�

IRUH��$IWHU�WKH�WULEXODWLRQ�RI�WKRVH�GD\V��
DQG�WKH�SRZHUV�RI�WKH�KHDYHQV�VKDOO�EH�
VKDNHQ�� WKHQ� VKDOO� DSSHDU� WKH� VLJQ� RI�
WKH� 6RQ� RI� 0DQ� LQ� KHDYHQ�� DQG� WKHQ�
VKDOO�DOO� WKH� WULEHV�RI� WKH�HDUWK�PRXUQ��
>��@ $QG�WKH\�VKDOO�VHH�WKH�6RQ�RI�0DQ�
FRPLQJ� LQ� WKH� FORXGV� RI� KHDYHQ� ZLWK�
SRZHU�DQG�JUHDW�JORU\��>��@ $QG�ZKRVR�
WUHDVXUHWK� XS� P\� ZRUGV� VKDOO� QRW� EH�
GHFHLYHG�� >��@ )RU� WKH� 6RQ� RI� 0DQ�
VKDOO� FRPH�� DQG� KH� VKDOO� VHQG� KLV� DQ�
JHOV�EHIRUH�KLP�ZLWK�WKH�JUHDW�VRXQG�RI�
D� WUXPSHW�� DQG� WKH\� VKDOO� JDWKHU� WR�
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WKDW� WKH� &UHDWRU� KDV� SURYLGHG�� WKLV�
DOOXGHV� WR� 1RDK¶V� $UN� WKDW� FDUULHG�
SDVVHQJHUV� VDIHO\� RYHU� WKH� WHPSHVWX�
RXV�VHDV��7KLV�FRQFHSW�RI�VDIH�SDVVDJH�
IURP�(DUWK�WR�+HDYHQ�LV�LOOXVWUDWHG�RQ�
WKHVH�VWHODH�E\� WKH�FDQRH��7KH� IOH[HG�
³IURJ-OLNH´�OHJV�DOVR�LPSO\�ELUWK��DV�LQ�
D�SRVLWLRQ�WR�JLYH�ELUWK� 
,W� QHHGV� WR� EH� SRLQWHG� RXW� WKDW� WKH�

H[LVWHQFH� RI� WKLV� SDVVDJH� �KROH�� LQGL�
FDWHV� D� GRZQZDUG� PRYHPHQW� RI� WKH�
GHLW\�� 7KDW� LV� WR� VD\�� ³+H� FRPHV� WR�
(DUWK�´� :LWKLQ� WKH� KROH� ZH� VHH� WKH�
XVXDO�EUHDWK�VFUROOV�DQG�MDJXDU�IDQJV��
2QFH� DJDLQ�� WKH� PHVVDJH� LV�� ³WKH�
EUHDWK�RI�4XHW]DOFRDWO�DQG� WKH�EUHDWK�
RI�PDQ��DV�ZHOO�DV��WKH�GHDWK�RI�4XHW�
]DOFRDWO� DQG� WKH� GHDWK� RI� PDQ� DUH�
UHTXLUHG�LQ�ERWK�SODQHV�RI�H[LVWHQFH�´ 
$V� VWDWHG� HDUOLHU�� WKH� IOH[HG� OHJV�

VWURQJO\� LPSO\� ELUWK�� ,Q� IDFW�� WKLV� LV�
WKH� PDQQHU� LQ� ZKLFK� WKH� 0HVVLDK�
FDPH� WR� (DUWK—WKURXJK� WKH� ELUWKLQJ�
SURFHVV��+RZHYHU��XQGHUVWDQG�WKDW�WKH�
FODLP�LV�QRW�EHLQJ�PDGH�WKDW�WKH�*DU�
GHQ�RI�(GHQ�VKRZQ�KHUH�ZDV�OLWHUDOO\�
DWWHQGHG� E\� WKH� 0HVVLDK�
�4XHW]DOFRDWO�� WKURXJK� ELUWK�� 5DWKHU��
WKLV� LOOXVWUDWHV� KRZ� IDU� WKH� 0HVVLDK�
ZLOO�JR�IRU�XV��7KLV� LV�ZK\�WKH�GLUHF�
WLRQDO� EDQGV� IRFXV� RQ� �SRLQW� WR�� WKH�
IOH[HG� OHJV�� 4XHW]DOFRDWO� ZLOO� OHDYH�
+LV�FHOHVWLDO�UHDOP�WR�JDWKHU�HDFK�RQH�
RI� XV�� +H� ZLOO� EHFRPH� WKH� ³7UHH� RI�
/LIH´�ZKLFK�EDUHV�IUXLW� WKDW�ZLOO�EULQJ�XV�
WR� +LV� .LQJGRP�� 4XHW]DOFRDWO� WKHQ� EH�
FRPHV� WKH�SDWKZD\� IRU� HQWU\� LQWR� WKH� DI�
WHUOLIH�� WKH� IOH[HG� OHJV� DW� WKH� SRUWDO� LQWR�
WKH�KHDYHQO\�UHDOP�LQGLFDWH�WKDW�ZH�PXVW�
EH� ERUQ� WKURXJK� +LP� LQWR� WKH� FHOHVWLDO�
UHDOP� 
7KH� ZLQJV� DQG� DSURQ� RI� WKH� 'LYLQJ�

*RG� FDUU\� LQIRUPDWLRQ� FRQFHUQLQJ� WKLV�
GHLW\��RQH�RI�WKH�PRUH�LPSRUWDQW�SLHFHV�RI�
LQIRUPDWLRQ�LV�IRXQG�PLG-ZLQJ�DQG�LGHQ�
WLILHV� ZKR� KH� LV�� +HUH� ZH� VHH� DQ� ³;´�
ZLWKLQ� D� FDUWRXFKH�� ,Q� 0HVRDPHULFD� WKH�
FDUWRXFKH� LV� XVHG� SDUWLFXODUO\� ZLWK� WLWOHV�
UDWKHU� WKDQ� D� SDUWLFXODU� QDPH� DV� LQ� WKH�
(J\SWLDQ� FXOWXUH�� 7KH� ³;´� IRXQG�KHUH� LV�
DOVR� LQWHUSUHWHG�DV�D�FURVV��%RWK�RI� WKHVH�
DUH� UHFRJQL]HG� E\� PDQ\� 0HVRDPHULFDQ�
DUFKDHRORJLVWV� DQG� HSLJUDSKHUV� DV� WKH�
&URVV� RI�4XHW]DOFRDWO�� 7KH� SRLQW� LV�� WKLV�
JLYHV� GLUHFW� LGHQWLILFDWLRQ� RI� WKLV� GHLW\��
7KHUH� DUH� RWKHU� PDUNHUV�� EXW� WKLV� LV�
HQRXJK�WR�NQRZ�ZKR�LV�UHSUHVHQWHG�KHUH� 
,� KDYH� HQKDQFHG� WKH� EUDFNHW� WKDW� HQ�

FORVHV�WKH�DUHD�GHSLFWHG��,W�LV�FXULRXV�WKDW�
WKLV�EUDFNHW�LV�VR�FOHDUO\�GUDZQ�KHUH�ZLWK�
IRXU� FRUQHUV�� ,Q�0HVRDPHULFDQ� LPDJHU\��
REMHFWV�ZLWK�IRXU�FRUQHUV�WHQG�WR�LQGLFDWH�
D�JHRJUDSKLF�ORFDWLRQ��,Q�P\�RSLQLRQ��WKLV�
LV�� DW� OHDVW� LQ� SDUW�� DQ� LQGLFDWLRQ� WKDW� WKH�
*DUGHQ�RI�(GHQ�ZDV�LQ�D�VSHFLILF�ORFDWLRQ�

GHDWK�� 7R� PH� WKLV� LQGLFDWHV� WKDW�
PDQ� QHHGV� WZR� W\SHV� RI� EUHDWK��
SK\VLFDO� DQG� VSLULWXDO�� DQG� WKDW�
GHDWK� ZLOO� SOD\� DQ� LPSRUWDQW� SDUW�
RI� WKH� OLIH� JLYHQ�� 7KDW� LV� WR� VD\��
GHDWK� PXVW� RFFXU� WR� JLYH� OLIH�
PHDQLQJ� 
,W� DSSHDUV� WKDW� ERWK� WKH� PDOH� DQG�
IHPDOH� KDYH� DQ� LQVHFW-OLNH� H[R�
VNHOHWRQ� RQ� WKHLU� EDFN�� 7KH� VKHOO�
VHHPV�WR�EH�VHJPHQWHG�DQG�LQVHFW-
OLNH�� ,W� DSSHDUV� DV� WKRXJK� WKLV� DV�
SHFW� LV� GUDZQ� WR� VKRZ� WKDW� ERWK�
EHLQJV�DUH�FDSDEOH�RI�SDUWLFLSDWLQJ�
LQ� VRPH� W\SH� RI� PHWDPRUSKRVLV��
$JDLQ�� WKLV�DOOXGHV� WR� WKH� WUDQVIRU�
PDWLRQ� WKDW� WDNHV� SODFH� ZKHQ� WKH�
JRVSHO�LV�UHFHLYHG�DQG�D�QHZ�FUHD�
WLRQ� IRUPV� ZLWKLQ� WKH� LQGLYLGXDO�
EHLQJ�JDWKHUHG� 
7KH�REYLRXV�XVH�RI�VDFUHG�JHRPH�
WU\� FDQ� EH� YLHZHG� RQ� WKLV� VWHOD��
�LOOXVWUDWHG� RQ� WKH� QH[W� SDJH�� 7KH�
WULDQJOH� FUHDWHG� EHWZHHQ� 4XHW]DO�
FRDWO�DQG� WKH� WZR�KXPDQV� LV�REYL�
RXV��1RW�DV�REYLRXV�LV� WKH� WULDQJOH�
FUHDWHG�EHWZHHQ�WKH�ZLQJV�DQG�WKH�
WUHH� EHORZ�� +RZHYHU�� WKH� FRPEL�
QDWLRQ�RI�WKHVH�WZR�WULDQJOHV�FUHDWH�
WKH�ZHOO-NQRZQ�6WDU�RI�'DYLG��,W�LV�
DQ� LQWHUHVWLQJ� FRQVLGHUDWLRQ� WKDW�
WKH�GRZQZDUG� WULDQJOH� LPSOLHV� WKH�
FRQGHVFHQVLRQ�RI�*RG�WR�(DUWK�DQG�
LV� IRUPHG� IURP� WKH� WZR� KHDYHQO\�

ZLQJV� DQG� FHQWHU� RQ� WKH� IUXLW� RI� WKH� WUHH�
WKDW� KDV� WZR� PDLQ� EUDQFKHV�� 'RHV� WKLV�
DOOXGH� WR� WKH� WZR� W\SHV� RI� WUHHV� LQ� WKH�
*DUGHQ�RI�(GHQ"�7KH�7UHH�RI�/LIH�DQG�WKH�
7UHH� RI� WKH� .QRZOHGJH� RI� *RRG� DQG�
(YLO"�'RHV�WKLV�IXUWKHU�DOOXGH�WR� WKH�GXDO�
QDWXUH� RI�PDQ�� SLWWLQJ� KLV� VSLULW� LQ� EDWWOH�
DJDLQVW�KLV�SK\VLFDO�GULYHV" 
,W�LV�LQWHUHVWLQJ�WR�QRWH�WKDW�WKH�XSZDUG�

WULDQJOH� LV� IRXQGHG� RQ� WKH� GXDOLVWLF� DV�
SHFWV�RI�KXPDQLW\��KLV�VSLULWXDO�DQG�SK\VL�
FDO��7KHQ�LW�FXOPLQDWHV�DW�WKH�SRLQW�RI�WKH�
IOH[HG�OHJV�DQG�LQGLFDWHV�D�UHELUWK�LQWR�WKH�
FHOHVWLDO�UHJLRQ� 
7R� IXUWKHU� GHYHORS� WKH� 7UHH� RI� /LIH�

FRQVLGHUDWLRQ��,�KDYH�RYHUODLG� WKH�SDWWHUQ�
RI� WKH� +HEUHZ� 6HSKLURWK� �7UHH� RI� /LIH��
RQ�WKH�VWHOD�DQG�LW�HQFLUFOHV�DOO�RI�WKH�SHU�
WLQHQW� LPDJHV��$OO� RI� WKLV� LV�SDUW� RI� WKHLU�
XVH�RI�VDFUHG�JHRPHWU\� 
6DFUHG� QXPHURORJ\� LV� DOVR� SUHVHQW� RQ�

WKLV� VWHOD� DV� LW� LV� RQ�PRVW� ,]DSDQ� VWHODH��
7KHUH�DUH�D�WRWDO�RI�QLQH�IUXLWV�RQ�WKH�WUHH��
)LUVW��QRWH�WKDW�WKH�IUXLW�LV�SHUIHFWO\�URXQG��
&LUFOHV� DUH� XVHG� WR� LQGLFDWH� HTXDOLW\� IRU�
WKHUH� LV�QR�SRLQW�RQ� WKH�SHULPHWHU� WKDW� LV�
FORVHU� RU� IDWKHU� DZD\� IURP� WKH� FHQWHU� RI�
WKH� FLUFOH� WKDQ� DQ\� RWKHU� SRLQW�� ,W� LV� XQL�
IRUP�LQ�DOO�DVSHFWV��WKHUHIRUH�WKH�FLUFOH�LV�
XVHG� WR� V\PEROL]H� WKH� VSLULWXDO� UHDOP��
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DQG�WKDW�LW�ZDV�D�VSHFLILF�HYHQW��QRW�MXVW�D�
VWRU\�� � $QG�� LW� DOVR� VHHPV� WR� LPSO\� WKDW�
WKH� RQHV� ZKR� DUH� JDWKHUHG� EHQHDWK� WKH�
³VKDGRZ�RI�+LV�ZLQJV´�ZLOO�DOVR�HQMR\�D�
JHRJUDSKLF�ORFDWLRQ� 
$FWXDOO\��WKLV�EULQJV�XS�WKH�TXHVWLRQ�DV�

WR� WKH� JHRJUDSKLF� OLPLWDWLRQV� RI� WKH�*DU�
GHQ�RI�(GHQ��:DV� WKH�*DUGHQ�RI�(GHQ� D�
OLWHUDO�DUHD�RI�OLPLWHG�VL]H"�7KLV�PLJKW�EH�
D� SRVVLELOLW\� VLQFH� LW�ZDV� WDNHQ� IURP� WKH�
(DUWK��7KHUHIRUH�� LW�DSSHDUV� WKDW�ZH�PXVW�
DW� OHDVW� FRQVLGHU� WKDW� LW� GLG� QRW� FRYHU� DOO�
RI�WKH�(DUWK� 
1RWH�WKDW�D�GRXEOH�VFUROO�HPHUJHV�IURP�

WKH�KHDG�RI�WKH�'LYLQJ�*RG�DQG�LW�H[WHQGV�
WR�WKH�KDQG�RI�WKH�PDQ�RQ�WKH�OHIW�VLGH�RI�
WKH� VWHOD�� :H� PXVW� ILUVW� UHFRJQL]H� WKDW�
WKHVH� WZR� LWHPV� DUH� QRW� EUHDWK� VFUROOV��
0RUHRYHU�� WKH\� GR� QRW� HPHUJH� IURP�
4XHW]DOFRDWO¶V� PRXWK�� 5DWKHU� WKH\� VHHP�
WR� HPHUJH� IURP� WKH� KDW� +H� ZHDUV�� 7KH�
ORZHU� VSOLW� VFUROO� LV�� LQGHHG�� D� EUHDWK�
VFUROO�� ,W� VHHPV� WR� LQGLFDWH� WKDW� ³OLIH�ZDV�
EUHDWKHG� LQWR� WKLV� PDQ�´� +RZHYHU�� MXVW�
DERYH�WKH�VSOLW�EUHDWK�VFUROO�ZH�VHH�ZKDW�
DSSHDUV�WR�EH�D�UHFOLQLQJ�³-�´�$FWXDOO\��LI�
ZH� YLHZ� WKH� LOOXVWUDWLRQ� XSVLGH-GRZQ� VR�
WKDW� WKH� 'LYLQJ� *RG� DSSHDUV� ULJKW� VLGH-
XS��ZH�UHFRJQL]H�WKDW� WKLV� LWHP�LV�VLPLODU�
WR�WKH�HORQJDWHG�XSSHU�OLS�DVVRFLDWHG�ZLWK�
=RW]��ZKR�LV�WKH�YDPSLUH�EDW�UHSUHVHQWLQJ� &RQWLQXHG�RQ�3DJH�� 
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7KLV�LQGLFDWHV�WKDW�WKH�IUXLW�RQ�WKLV�WUHH�LV�
VSLULWXDO� LQ� QDWXUH�� 7KH� DUUDQJHPHQW� RI�
WKH� IUXLW� DOOXGHV� WR� VHYHUDO� QXPEHUV��
7KHUH�DUH�WZR�JURXSV�RI�IRXU������7RJHWK�
HU� WKH\� FRPELQH� IRU� D� VXP� RI� HLJKW� �����
(LJKW� ���� LV� V\PEROLF� RI� ³UHVXUUHFWLRQ�´�
)RXU� ���� LV� WKH� QXPEHU� IRU�4XHW]DOFRDWO��
ZKLFK�LV�DOVR�WKH�QXPEHU�XVHG�LQ�+HEUHZ�
.DEEDODK� IRU� WKH�0HVVLDK�� ,W� DSSHDUV� DV�
WKRXJK� WKH� GRXEOH� VHW� RI� IRXU� UHIHUHQFHV�
WKH�SK\VLFDO�DQG�VSLULWXDO��7KHQ�WKH�VLQJOH�
IUXLW�RQ�WKH�WUXQN�RI�WKH�WUHH�LV�SRVLWLRQHG�
WR� LPSO\� WKDW� LW� LV� WKH� OLQN� EHWZHHQ� WKH�
WZR�GLYLVLRQV�RI�IRXU��1LQH�����LV�V\PERO�
LF� IRU� ³H[SHFWDQF\´� VXFK� DV� ELUWK�� 'RHV�
WKLV�PHDQV�WKDW�UHELUWK�LV�WKH�XQLI\LQJ�OLQN�
EHWZHHQ�WKH�VSLULWXDO�DQG�WKH�SK\VLFDO" 
,W� LV� DOVR� RI� LQWHUHVW� WKDW� WKH� XSSHU�

OHDYHV�RI�WKH�WZR�EUDQFKHV�RQ�WKH�WUHH�KDV�
WZHOYH� ����� VHJPHQWV� WR� DOOXGH� WR� WKH�
+HEUHZ�FRQQHFWLRQ��7KH�KHDG�RI�WKH�'LY�
LQJ� *RG� QHDUO\� WRXFKLQJ� WKH� WZHOYH�
OHDYHV� VHHPV� WR� LPSO\� WKDW� +H� ZLOO� EH�
ERUQ�LQWR�WKH�IDPLO\�WUHH�RI�WKH����WULEHV��
7KHUH�DUH�DOVR�IRXU�����EUDQFKHV�ZKLFK�LV�
WKH� QXPEHU� IRU� 4XHW]DOFRDWO�� 0RUHRYHU��
WKH� IRXU� EUDQFKHV� FUHDWH� DQ� ³;´�� ZKLFK�
DJDLQ��LV�WKH�V\PERO�IRU�4XHW]DOFRDWO� 
:H�FDQ� VHH� WKDW� ERWK� VLGHV�RI� WKH� WUHH�

WUXQN� KDYH� SDUDSKHUQDOLD� DWWDFKHG� WR� LW��
2Q� WKH� OHIW� ZH� VHH� D� ODUJH� QRVWULO� ZLWK�

EUHDWK�VFUROOV�DQG�RQ�WKH�ULJKW�LV�D�IURJ¶V�
OHJ��%RWK�RI� WKHVH� LWHPV�DUH� LPSRUWDQW� WR�
FRPSUHKHQG�� 7KH� QRVWULO� LV� SODFHG� RQ� D�
ODUJH� RYHUKDQJLQJ� OLS� �=RW]-OLNH��� 7KH�
EUHDWK� VFUROOV�PRYH� GRZQ� WR� WKH� JURXQG�
UDWKHU� WKDQ� FXUOLQJ� XSZDUG�� 0HDQZKLOH��
WKH� IURJ-OHJ� WRHV� FXUO� XS� DQG� WKHQ� GRZQ�
EDFN� WR� HDUWK�� 7KH� IRUPHU� LPSOLHV� WKH�
QHHG�IRU�GHDWK�DQG�UHVXUUHFWLRQ�ZKLOH�WKH�
ODWWHU� LPSOLHV� WKH� LPSHUDWLYH� QHHG� IRU�
PHWDPRUSKRVLV�� ,W� LV� HYHQ�PRUH� LQWHUHVW�
LQJ� WKDW� ZKHQ� WKH� WZR� V\PEROV� DUH�
YLHZHG�FRQQHFWHG�WRJHWKHU�WKH\�LPSO\�DQ�
³6´� V\PERO�� 7KLV� V\PERO� UHIHUV� WR� WKH�
IRXQGDWLRQ�IRU�HYHU\WKLQJ�LOOXVWUDWHG�KHUH��
D�UHYHUVDO�RI�DFWLRQ�RU�UHSHQWDQFH� 
7KLV�VWRU\�LV�DERXW�WKH�*DUGHQ�RI�(GHQ�

DQG�WKH�&KULVWLDQ�VWRU\�RI�WKH�7UHH�RI�/LIH�
ZKLFK�ZDV�IRXQG�LQ�WKDW�JDUGHQ��7KH�VWR�
U\� WHOOV�RI� WKH�0HVVLDK¶V�YLVLWDWLRQ� WR� WKH�
JDUGHQ��WKH�QHHG�IRU�KLP�WR�UHWXUQ�WKURXJK�
ELUWK�WR�VDYH�PDQNLQG��DQG�IRU�PDQ�WR�EH�
UHERUQ� WKURXJK� WKH� 0HVVLDK� LQ� RUGHU� WR�
DWWDLQ� WKH� VSLULWXDO� UHDOP�� ,W� LV� DPD]LQJ�
WKH� ZD\� WKDW� WKH� PLVVLRQDU\� DUWLVWV� KDYH�
XVHG� WKHLU� FUDIW� WR� EH� DEOH� WR� FUHDWH� VR�
PDQ\� PHVVDJHV� RI� LQFUHGLEOH� UHOHYDQFH��
DQG�DOO�RI�WKLV�EHIRUH�WKH�ELUWK�RI�WKH�0HV�
VLDK��1RWKLQJ�OHVV�WKDQ�LQVSLUHG� 
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7KH�1HSKLWHV�ZHUH�OLYLQJ�LQ�D�WLPH�SHULRG�ZKHQ� MXGJHV�UXOHG��,W�ZDV�D�SHDFHIXO�
WLPH�XQWLO�D�PDQ�QDPHG�$POLFL�FDXVHG�SHRSOH�WR�EHFRPH�DQJU\�ZLWK�WKH�ZD\�WKH�JRY�
HUQPHQW�ZDV� RUJDQL]HG��+H� EHFDPH�YHU\� SRZHUIXO� E\� O\LQJ� DQG� WULFNLQJ� VRPH� RI� WKH�
SHRSOH�LQWR�WKLQNLQJ�WKDW�KDYLQJ�D�.LQJ�ZDV�EHWWHU�WKDQ�KDYLQJ�MXGJHV�WR�UXOH�RYHU�WKHP��
$POLFL�ZDQWHG�WR�EH�NLQJ�DQG�KLV�IROORZHUV�ZHUH�FDOOHG�$POLFLWHV� 

7KH�JRYHUQPHQW�ZDV�UXQ�E\�³WKH�YRLFH�RI�WKH�SHRSOH´��$�NLQJ�ZRXOG�WDNH�DZD\�
WKH�ULJKWV�DQG�SULYLOHJHV�IURP�WKH�SHRSOH�� 

$OPD�ZDV�WKH�FKLHI�MXGJH�DQG�JRYHUQRU�RI�WKH�ODQG��+H�DQG�WKH�SHRSOH�RI�1HSKL�
ZHUH�EHFRPLQJ�DODUPHG�E\�WKH�EHKDYLRU�RI�WKH�$POLFLWHV��7KH�1HSKLWHV�NQHZ�WKDW�WKH�
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DW�SHDFH�EXW�KDG�WR�SUHSDUH�IRU�ZDU�WR�GHIHQG�WKHPVHOYHV� 

$OPD�ZDV�D�PDQ�RI�*RG��+H�SUD\HG�PLJKWLO\� WR�*RG�LQ�SUD\HU��+LV�SUD\HU�ZDV�
WKDW�*RG�ZRXOG�VDYH�KLV�OLIH�VR�WKDW�KH�FRXOG�OHDG�DQG�SURWHFW�KLV�SHRSOH��7KH�$POLFLWHV�
DWWDFNHG�WKH�1HSKLWHV�DQG�WKH�ILJKWLQJ�ZDV�ILHUFH��$OPD�FDPH�IDFH�WR�IDFH�ZLWK�$POLFL�
LQ�EDWWOH��$OPD� VXUYLYHG�DQG�NLOOHG�$POLFL��7KH�1HSKLWHV� VFDWWHUHG� WKH�$POLFLWHV� DQG�
GURYH�WKHP�LQWR�WKH�ZLOGHUQHVV��0DQ\�SHRSOH�GLHG�DQG�WKHUH�ZDV�JUHDW�UXLQ�DQG�GHVWUXF�
WLRQ��7KHUH�ZDV�D�JUHDW�GHDO�RI�VDGQHVV�LQ�WKH�ODQG��:DU�FDXVHV�JUHDW�VXIIHULQJ� 
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VWUDLJKW� WR� D� WDFR� VKRS� WR� JHW� WKH� GHOL�
FLRXV�0H[LFDQ� WDFRV��7KDQN�*RG�� HYH�
U\WKLQJ� ZRUNHG� RXW� SUHWW\� JRRG� WKDW�
GD\�� 2XU� &UHDWRU� VHQW� WKLV� EHDXWLIXO�
SHRSOH�WR�SURYLGH�WKHP�ZLWK�WKLV�JRRGV��
,� FDQ¶W� VWRS� VD\LQJ� LQ� WKH� QDPH�RI� WKLV�
SHRSOH�DQG�P\VHOI��WKDQN�\RX�IRU�EHLQJ�
WKHUH� DQG� EHLQJ� VR� VXSSRUWLYH� HYHQ�
WKRXJK�\RX�JX\V�KDYH�WR�WUDYHO�VR�ORQJ�
WR�FDUU\�RQ�WKLV�GXW\� 
:H�DWH�JRRG��RQFH�ZH�ZHUH�ILQLVKHG�

WKH\�SURFHHGHG� WR�JR�EDFN� WR� WKH�KRWHO�
EXW�WKH\�IRUJRW�VRPHWKLQJ��7KH\�KDG�WR�
GURS� PH� RII�� :HOO� WKH\� GLG� WKDQN� PH�
IRU�P\�KHOS�RQ�WKH�PLVVLRQ�DQG�LW�ZDV�
Q¶W� XQWLO� ����� WKDW� ,� JRW� WR� VHH� WKHP�
DJDLQ�ZLWK� WKH�PLVVLRQ�RI� JRLQJ� WR� WKH�
VWDWH�RI�&KLDSDV� 
,� UHDOO\� KDYH� WR� UHFRJQL]H� WKDW�0LNH�

DQG�7LP�DQG�WKH�UHVW�RI�WKH�JURXS�GR�DQ�
DPD]LQJ� HIIRUW� WR� KHOS� RWKHUV� DQG� ,�
NQRZ� WKDW
V� WKH� UHDVRQ� ZK\� WKH\� ZLOO�
UHFHLYH� KXJH� EOHVVLQJV� IURP� RXU�&UHD�
WRU�� ,�� -RVH�$QJHO�0DUWLQH]�� SHUVRQDOO\�
KDYH� WR� WKDQN�7LP�DQG�0LNH� IRU�DOO�RI�
WKH�XQFRQGLWLRQDO�VXSSRUW�LQ�WKLV�WRXJK�
HVW� WLPH�RI�P\�OLIH�ZKHUH�,�DP�GHDOLQJ�
ZLWK� DQ� LOOQHVV� WKDW� ZRQ¶W� JLYH� XS�� >,W�
LV@� WKH� FKDOOHQJH� RI�P\� OLIH��*RG� RQO\�
NQRZV� WKH� UHDVRQV�� DQG� ,� ZRQ¶W� FRP�
SODLQW�DV�PXFK��$OO�WKDW�,�DVN�*RG�LV�WKH�
VWUHQJWK� WR� NHHS� JRLQJ� DQG� SUD\� WKDW�
SUHWW\�VRRQ�DOO�RI�WKLV�ZLOO�JR�ZD\�� 
:HOO� WKLV� LV� D� VKRUW� GHVFULSWLRQ� RI�

ZKDW�KDSSHQV�ZKHQ�WKH�JURXS�FRPHV�WR�
0H[LFR—WKH� ODQG� IXOO� RI� VXUSULVHV� DV�
WKH�VWRU\�RI�WKH�WULS�WR�&KLDSDV�� 
*RG�%OHVV�<RX�$OO���������� 

)LUVW�RI�DOO��WR�VWDUW�ZLWK�WKLV�,�KDYH�WR�
VD\�WKDQN�\RX�DOO�IRU�WDNLQJ�WKH�WLPH�WR�
UHDG�RU� OLVWHQ� WR�P\�DUWLFOH�DQG�VHFRQG�
IRU� \RXU� SUD\HUV� LQ� P\� EHKDOI�� *RG¶V�
ZD\�LV�YHU\�P\VWHULRXV�XQWLO�WKLV�WLPH�,�
VWLOO� GRQ
W� NQRZ� KRZ� LW� LV� SRVVLEOH� WR�
KDYH� PHW� VXFK� ZRQGHUIXO� SHRSOH��
7KDQNV� 7LP�� 0LNH�� (GG�� 'RXJ�� 5H[��
&DURO�� -RDQLH� DQG� DOO� RI� \RX� JX\V� WKDW�
FDPH�WR�WKH�WULS�WR�&KLDSDV�DQG�VKRZHG�
UHDO� LQWHUHVW� LQWR�KHOSLQJ�RWKHUV�� LQ� WKLV�
FDVH�PH��,�DSRORJL]H�LI�,�PLVVHG�WR�PHQ�
WLRQ�VRPH�RQH�RI�\RX� 
$OO� VWDUWHG�ZLWK� WKH� WULS� WR� -DODSD�GH�

'LD]� LQ� ������ 6HUJLR�� P\� IULHQG� IRU�
\HDUV� DVNHG� PH� LI� ,� FRXOG� WUDYHO� ZLWK�
VRPH� $PHULFDQ� SHRSOH� WUDYHOLQJ� WR�
-DODSD��,�ZDV�DYDLODEOH��,�GLGQ
W�>NQRZ@�
WKH�SXUSRVH�RI� WKH� WULS��EXW� ,� FRXOG�QRW�
UHIXVH�EHFDXVH�6HUJLR�QHYHU�GHQLHG�PH�
D�IDYRU� 
7KH� GDWH� ZH� VXSSRVH� WR� JR� 6HUJLR�

KDG�WR�ZRUN�WKDW�ZDV�WKH�UHDVRQ�KH�VHQW�
PH�LQ�KLV�SODFH�ZLWK�KLV�VRQ��:H�PHW�DW�
WKH�0HVRQ� GH� OD�&KLQDQWOD�+RWHO� HDUO\�
LQ� WKH� PRUQLQJ� IRU� EUHDNIDVW� DQG� WKHQ�
WDNH�RII�-DODSD�GH�'LD]�ERXQG��WKH�ILUVW�
VWRS�ZDV�LQ�WKH�WRZQ�RI�-DODSD�JRLQJ�WR�
WKH�KRXVH�RI�RQH�RI�WKH�WRZQ�SROLWLFV�WR�
GHOLYHU�WKH�JRRGV�>WKDW@�7LP��0LNH�DQG�
WKH� JURXS� KDG� IRU� WKH� FRPPXQLW\�� ,W�
DPD]HG� PH� KRZ� ELJ� RI� D� KHDUW� VRPH�
SHRSOH� FDQ� KDYH� WR� WUDYHO� VXFK� KXJH�
DPRXQW�RI�PLOHV�MXVW�WR�KHOS�WKLV�SHRSOH�
ZLWK�FORWKLQJ�DQG�PHGLFDO�VWXII� 
-XVW� WR� PDNH� D� SRLQW� WR� DQ\RQH� WKDW�

KDVQ
W� EHHQ� LQ� WKLV� DUHD�RI�0H[LFR�� WKH�
VWDWH� RI� 2D[DFD� LV� RQH� RI� WKH� SRRUHVW�
VWDWHV��SHRSOH�HDW�DOO�ZHHN�ZLWK����GRO�
ODUV� VRPHWLPHV� ��� VR� ZKHQHYHU� 0LNH�
DQG�7LP�DUULYH�ZLWK�WKH�JRRGV��LV�PRUH�
OLNH� D� EOHVVLQJ� WR� WKHP� EHFDXVH� WKH\�
UHDOO\�FDQ¶W�DIIRUG� WR�EX\�FORWKHV�PRUH�
OHVV�D�JRRG�SDLU�RI�VKRHV� 
$IWHU�D�OLWWOH�WDON�ZLWK�WKLV�SHRSOH�ZH�

SURFHHG� WR� KHDG� XS� WR� WKLV� VPDOO� WRZQ�
RQ� WKH� ZD\� WR� WKH� PRXQWDLQV� QDPHG�
6DQWR� 'RPLQJR� GHO� 5LR� ZKHUH� ZH� DU�
ULYHG�WR�D�ODGLHV�KRPH�ZKHUH�0LNH�KDG�
VRPH� WR� GR� �KH-KH-KH�� XQORDGHG� WKH�
JRRGV�IRU�WKH�SHRSOH�LQ�WKLV�FRPPXQLW\�
>DQG� ZH@� UHPDLQHG� WKHUH� IRU� DERXW� DQ�
KRXU�� 7KH\� PDGH� DUUDQJHPHQWV� WR� UH�
WXUQ�DIWHU�JRLQJ�D� OLWWOH� IXUWKHU� LQWR� WKH�
PRXQWDLQV�WR�GR�WKH�ODVW�GHOLYHU\�LQ�WKLV�
DUHD�� 7KH� QDPH� RI� WKH� WRZQ� LV� 3LHGUD�
$QFKD�� YHU\� QLFH� SHRSOH�� :H� ZDONHG�
XSKLOO� WR� WKLV� VPDOO� ZRRGHQ� FDELQ� DQG�
ZDLWHG�IRU�WKH�PDQ�WR�DUULYH�ZKLOH�WKH\�
WULHG�WR�FRQYHUVH�D�OLWWOH� 

7KH�PDQ�DUULYHG�DQG�DV�XVXDO�VWDUWHG�
WR�XQORDG�WKH�FORWKHV�DQG�JRRGV�IRU�WKH�
NLGV�� 7KLV� SHRSOH� JHW� UHDOO\� H[FLWHG�
ZKHQ� WKLV� KDSSHQV� EHFDXVH� LI� WKH\� JHW�
OXFN\� WKH\� JHW� WR�ZHDU� VRPHWKLQJ� QHDW�
DQG� WKHLU� RZQ� VL]H�� SOXV� HYHQ� LI� WKH\�
KDG� WKH�PRQH\� WR� EX\� LW�� WKH\� KDYH� WR�
WUDYHO� ORQJ� GLVWDQFHV� MXVW� WR� JR� VKRS�
SLQJ� 
5LJKW�DIWHU�WKDW�ZH�OHIW�JRLQJ�EDFN�WR�

WKH� VHFRQG� WRZQ��GLG� WKH� DUUDQJHPHQWV�
IRU�WKH�QH[W�GD\��,�FRXOGQ
W�JR��,�KDG�WR�
ZRUN��5LJKW�DIWHU�WKDW�ZH�WRRN�WKH�VDPH�
URDG�OLNH�>ZH�ZHUH@�JRLQJ�EDFN�WR�-DOD�
SD�GH�'LD]��EXW�ZH�KDG�RQH�PRUH�GHOLY�
HU\�WR�GR�RQ�D�YLOODJH�RQ�WKH�VLGH�RI�WKH�
URDG� WRZDUGV� D� FLW\� FDOOHG� +XDWOD� GH�
-LPHQH]�� ,W� WRRN� D� OLWWOH� ZKLOH� WR� JHW�
WKHUH��EXW�ZH�PDGH�LW�VDIH�DQG�JRRG� 
7KLV� IDPLO\� PDNHV� FORWKHV�� ,� FDQ¶W�

UHPHPEHU� ZKR� ERXJKW� ZKDW�� DOO� NQRZ�
LV� WKDW� WKH\�SXUFKDVHG�VRPH�QLFH� WUDGL�
WLRQDO�EORXVHV��1RW�WR�PHQWLRQ�WKDW�WKLV�
WLPH�ZH�KDG�WR�ZDON�GRZQ�KLOO�WR�JHW�WR�
WKLV� SHRSOH¶V� KRXVHV�� GLIILFXOW�� EXW� QRW�
LPSRVVLEOH��5HWXUQHG� WR� WKH�689�� VDLG�
JRRG-E\H�WR�WKH�IDPLO\�DQG�ILQDOO\�WRRN�
RII�WRZDUGV�WKH�FLW\�ZKHUH�WKH�KRWHO� LV��
2K�� ,� IRUJRW� WR� PHQWLRQ� JHWWLQJ� ORVW�
ORRNLQJ�IRU�D�FKXUFK� LQ�D�QHDUE\� WRZQ��
EXW� DV� OXFN\� DV� ZH� DUH�� ZH� IRXQG� LW��
1RZ� ZH� NQHZ� ZKHUH� WR� JR� WKH� QH[W�
GD\�� WKH�EDG�SDUW�ZDV� WKDW� ,�ZDVQ
W� JR�
LQJ�WR�EH�WKHUH� 
1RZ�7X[WHSHF�ERXQG�,�PXVW�DVVXPH�

WKDW�HYHU\ERG\�ZDV�KXQJU\\\\�����������
7KHUH� ZDVQ
W� D� ORW� RI� WDONLQJ� DV� LQ� WKH�
EHJLQQLQJ� LW� ZDV� ORJLFDO� �KH-KH-KH���
2QFH�ZH�PDGH� LW� WR�7X[WHSHF�ZH�ZHQW�
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2XU�LQWHUSUHWHUV�IURP�7X[WHSHF��7KH\�ZHUH�LQYDOXDEOH�WR�RXU�FRPPXQLFDWLRQ�ZLWK�IULHQGV�� 
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JHWKHU� WKH� UHPDLQGHU� RI� KLV� HOHFW� IURP�
WKH�IRXU�ZLQGV��IURP�RQH�HQG�RI�KHDYHQ�
WR�WKH�RWKHU�´ 
6R�� LI� WKLV�FHOHVWLDO�DOLJQPHQW� LQ�9LU�

JR�WKLV�IDOO�LV�WKH�*UHDW�6LJQ�LQ�+HDYHQ��
WKHQ� ZKDW� FDQ� ZH� H[SHFW"� 7KH� VFULS�
WXUHV�LQ�5HYHODWLRQ����VD\�WKDW�WKH�FKLOG�
WKDW� LV� ERUQ� ZDV� FDXJKW� XS� WR� *RG� WR�
+LV�WKURQH��0DQ\�EHOLHYH�WKLV�LV�SUHVHQW�
WHQVH—WKDW� WKH� FKXUFK� ZLOO� EH� FDXJKW�
XS�DW�WKDW�WLPH��%XW��ODWWHU-GD\�5HVWRUD�
WLRQ� VFULSWXUH� WHOOV� XV� WKDW� WKH� FKLOG� RI�
WKH� YLUJLQ� �%ULGH� RI� &KULVW�&KXUFK�� LV�
=LRQ��DQG�LW�LV�DOUHDG\�FDXJKW�XS�WR�*RG�
DQG� +LV� WKURQH�� 7KLV� KDSSHQHG� GXULQJ�
WKH�WLPH�RI�(QRFK�ZKHQ�KH�DQG�KLV�FLW\�
ZHUH�WDNHQ�XS�WR�*RG��-RKQ�LV�LPSO\LQJ�
WKDW�WKLV�FKLOG�RI�WKH�FKXUFK��=LRQ��ZLOO�
EH�ERUQ�DQG�WKDW�WKH�JUHDW�EHDVW��6DWDQ��
ZLOO� DWWHPSW� WR� GHYRXU� WKH� FKLOG�� EXW�
WKDW�0LFKDHO� DQG� KLV� DQJHOV� ZLOO� EDWWOH�
WKH� EHDVW� DQG� WKH� FKLOG� �=LRQ�� ZLOO� EH�
EURXJKW� IRUWK��:KDW�ZH�KDYH� WR�HQGXUH�
DUH� WKH� ODERU�SDLQV�RI� WKLV�SURFHVV�� DQG�
VXFK�LV�WKH�WULEXODWLRQ� 
6R�� WKH� WHWUDG� RI� ����-����� LV� FHU�

WDLQO\�WHOOLQJ�RI�D�PDMRU�VSLULWXDO�VKLIW�LQ�
WKH�ZRUOG��DQG�LW�GHILQLWHO\�DIIHFWV�,VUDHO�

GHFODUH� WKH� JORU\� RI�*RG��DQG� WKH� ILU�
PDPHQW� VKRZHWK� KLV� KDQGLZRUN�´� 7KH�
VLJQV� ZLOO� EH� LQ� WKH� KHDYHQV—KRZ� GR�
ZH�NQRZ"�%HFDXVH�.LQJ�'DYLG�WROG�XV�
LQ�WKH��WK�&KDSWHU�RI�3VDOPV��³:KHQ�,�
FRQVLGHU� WK\� KHDYHQV�� WKH� ZRUN� RI� WK\�
ILQJHUV�� WKH�PRRQ�DQG� WKH�VWDUV��ZKLFK�
WKRX�KDVW�RUGDLQHG�´�*RG�KDV�RUGDLQHG�
WKH�PRWLRQV�RI�WKH�KHDYHQV�WR�VLJQDO�WR�
XV� ZKDW� LV� DERXW� WR� WUDQVSLUH�� +H� LV�
DERXW� WR� HVWDEOLVK� +LV� NLQJGRP� RQ�
(DUWK�� :H� DUH� DERXW� WR� ZLWQHVV� WKH�
JDWKHULQJ� RI� ,VUDHO�� WKH� IORXULVKLQJ� RI�
=LRQ� DQG� WKH� UHWXUQ� RI� RXU� /RUG� DQG�
.LQJ� 
7KH� 0D\D� ZHUH� ZDWFKHUV� DQG� WKH\�

UHFRUGHG�KRZ� WKH� VLJQV� LQ� WKH�KHDYHQV�
PDUNHG� SDUWLFXODU� VKLIWV� LQ� ,VUDHOLWH�
FXOWXUH�� 7KDW� DVSHFW� RI� RXU� *RG� VWLOO�
DSSOLHV�WRGD\�IRU�+H�LV�WKH�VDPH�\HVWHU�
GD\��WRGD\�DQG�IRUHYHU�� 
)RRWQRWHV 

�� &KDUOHV�� 5REHUW�� %RRN� RI� (QRFK�
�WUDQVODWLRQ��%RRN�RI�$VWURQRP\� 

�� KWWS���ZZZ�UDEELPRIILF�FRP�ZDV-
FKULVWRSKHU-FROXPEXV-MHZLVK� 

�� 6NLGPRUH�� -RHO�� �����7KH�5XOHUV� RI�3D�
OHQTXH�� )LIWK� HGLWLRQ�� 0HVRZHE��
ZZZ�PHVRZHE�FRP�SDOHQTXH�UHVRXUFHV�

EHFDXVH�LW�LV�WKH�JDWKHULQJ�RI�DOO�RI�,VUDHO��
ERWK�OLWHUDO�DQFHVWU\�DQG�DGRSWHG�WKURXJK�
WKH�EORRG�RI�&KULVW� 
(DUOLHU� LQ� WKH� DUWLFOH� ZH� WDONHG� DERXW�

WKH�FRQMXQFWLRQ�RI�-XSLWHU�DQG�6DWXUQ�DV�LW�
UHODWHV� WR�DVFHQVLRQ� WR�NLQJVKLS��7KH� ODVW�
WULSOH-FRQMXQFWLRQ� RI� -XSLWHU� DQG� 6DWXUQ�
RFFXUUHG� LQ� WKH� FRQVWHOODWLRQ�RI�9LUJR� LQ�
������7KLV�LPSOLHV�WKDW�VRPH�PRPHQWRXV�
HYHQW� WRRN�SODFH� DW� WKDW� WLPH� FRQFHUQLQJ�
WKH�DVFHQVLRQ�RI�VRPHRQH�ZKR�ZLOO�JUHDW�
O\� LPSDFW� ODWWHU-GD\� ,VUDHO�� ,� KDYH� \HW� WR�
XQGHUVWDQG�ZKR�WKDW�ZDV�RU�LV��EXW�,�KDYH�
QR�GRXEW�WKDW�WLPH�ZLOO�UHYHDO�LW� 
(QRFK� ZDV� JLYHQ� SHUVRQDO� KHDYHQO\�

LQVWUXFWLRQ� FRQFHUQLQJ� WKH� VLJQV� RI� WKH�
WLPHV��WKRVH�FHOHVWLDO�PDUNHUV�LQ�WKH�KHDY�
HQV� WKDW�ZDWFKPHQ�FRXOG�VHHN�RXW� WR�XQ�
GHUVWDQG� WKH� HYHQWV� WKDW� ZHUH� DERXW� WR�
WUDQVSLUH��7KH�0DJL�ZHUH�ZDWFKPHQ��DQG�
EHFDXVH�ZH�NQRZ�WKDW�WKH�0D\D�ZHUH�WKH�
FXOWXUH� RI� WKH�0DJL�� ZH� NQRZ� WKDW� WKH\�
KDG� WKH� VDFUHG� NQRZOHGJH� RI� (QRFK�
ZKLFK�FRPSHOOHG�WKHP�WR�ZDWFK�WKH�KHDY�
HQV�IRU�WKH�VLJQV�RI�+LV�FRPLQJ���:H�WRR�
DUH�FRPPLVVLRQHG�WR�ZDWFK�IRU�+LV�VLJQV��
7KH� 3VDOPLVW� 'DYLG� NQHZ� DERXW� WKLV�
ZKHQ�KH�SHQQHG�WKLV�YHUVH��³7KH�KHDYHQV�


